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TERMS OF REFERENCE 
Markets & Investments Committee


	CHAIR: Juan Jose ALBA RIOS (ES)  

Vice-CHAIR: 	Alain JANSSENS (BE)  

	SECRETARIAT: Charlotte RENAUD/  Sébastien DOLIGÉ



Group Rationale
The Markets & Investments Committee primarily deals with strategic issues related to wholesale electricity market design and market integration issues as well as with gas market issues relevant to gas power plants, focusing on the following areas and their immediate impact on business: 

· Influence the EU regulatory framework (CEP, review of the Environmental and Energy State Aid Guidelines (EEAG) and own initiative recommendations) to ensure a well-functioning, fully integrated power market giving the right signals to attract investments in clean power generation and transition enabling solutions while ensuring security of supply. In particular, building upon Eurelectric’s vision, the Committee will lead on developing a holistic approach to investments including the upgrade/digitalisation of existing assets, new clean assets for the energy transition including storage and DSR. This will entail developing overarching views on investability and investment frameworks, including PPAs, design of RES auctions and tenders, market-based approaches to RES integration, energy price signals, system adequacy and capacity markets. 
· Steer wholesale market integration processes and the completion of the internal energy market, through influencing the ongoing development and implementation of market guidelines (Capacity Allocation & Congestion Management, Electricity Balancing, Forward Capacity Allocation) as well as related consultations and representation in established European stakeholder fora, Committees and expert groups. 
· Ensure continued recognition that EU energy markets need appropriate treatment under the new EU financial regulatory proposals (MiFID/R, REMIT, EMIR, MAD/R and CRD) impacting the electricity sector, by raising awareness on the specific needs to manage the commercial risks of electricity companies requiring appropriate and proportionate measures.
· Influence the establishment of a fully-fledged, competitive, flexible and integrated gas market throughout Europe, through ensuring greater convergence between electricity and gas markets regulatory frameworks and actively contributing to the Madrid Forum and Gas Coordination Group.
Committee structure:
The Markets & Investments Committee delivers products through its working groups which are dedicated to regulatory, operational and technical issues. The WGs cover the scope of the Committee’s annual work programme in its entirety. Each of these groups have their own ToRs and report to the Committee which approves positions. 
· WG Wholesale Market Design & Investment Frameworks
· WG Market Integration and Network Codes
· WG Financial Regulation
· WG Gas to Power

Members:
Members of the Markets & Investments Committee are high level representatives in the field of wholesale market design, investments and market integration either from energy companies or national associations.

Transversal Eurelectric cooperation

The Committee cooperates with other Committees and initiates joint work where relevant on topics of transversal nature. Transversal projects always start with Terms of Reference which define the objective, the scope as well as the governance and approval process. 

Specifically, the Markets and investments Committee closely cooperates with: 
· [bookmark: _GoBack]The Generation and Environment Committee on generation-related developments and their implications on investments, on the impact of energy and climate policies on investments in generation technologies, on security of supply and adequacy issues, on flexibility and on relevant network codes. 
· The Distribution and Market Facilitation Committee on relevant network codes issues, network tariffs, flexibility markets
· The Customer and Retail Services Committee on investment signals for customers to invest in local energy generation, storage and demand response

European and international liaison

· Regular liaison with the European institutions, in particular with ACER and the European Commission (DG ENER B2 and DG COMP especially).  
· Close contacts will be kept with ENTSO E with regards to network codes and cross border issues. 
· Interactions with other relevant organisations (e.g. EFET, EUROPEX, Wind Europe, Solar Power Europe, IEA, World Energy Forum, CEER, etc.) or consultants as relevant to intensify sharing of information and, where necessary, conduct joint actions.

Work programme 

The Chairmanship along with the Secretariat, on a yearly basis and towards the end of each year, submits to the Committee a work programme proposal with clearly defined priorities, together with appropriate justification on added-value. These priorities shall be in line with the Board’s priorities and take into account the foreseen resources available on the Secretariat side.


ANNEX – Work Programme 2018-2019

	Deliverable
	Deliverable Type
	Anticipated Start Date:
	Anticipated
Delivery Date:
	Stakeholders/
External parties to be influenced and by when?

	Active contribution to the Electrification and decarbonisation Study 
	Report based on external modelling

Communication deliverable (PPT)
	January 2018
	First leg: June 2018

Second leg: 
November 2018
	All EU institutions & decarbonisation stakeholders in cooperation with other relevant Eurelectric Committees

	Clean Energy Package finalisation, in particular on the electricity regulation.
	Position papers, joint statements, active participation in regulatory for a, bilateral meetings
	2016
	Q2 2019
	All EU institutions

	Develop a holistic approach and policy recommendations to investment frameworks to deliver a carbon-neutral power supply well-before 2050 
	Internal workshop on 9 March

Position paper and/or communication deliverable (PPT)

Communication campaign 

Business intelligence on PPAs, auctions, tenders
	Q2 2018
	Q1 2019
	All EU Institutions, European RES associations,  incl. REsource platform in cooperation with the Generation Technologies and Environment Committee

	Influence implementation of market guidelines (CACM, E GL, FCA)
	(Joint) Consultation responses, 

Active participation in European Market Stakeholder Committee and expert groups 

Communication campaign on the benefits of further market integration, strengthened regional cooperation

Joint workshop/event with ENTSO-E (to plan)
	Ongoing
	Until Q4 2019
	ENTSO-E, ACER, European Commission 

	Influence legislative developments related to financial regulation (EMIR, MiFID, CRD, REMIT, MAD/R…)
	(Joint) position papers and consultation responses, active cooperation with the 
	
	
	All EU Institutions (DG Fisma, ECON Committee, Council), ESMA. Close cooperation with the Joint Energy Associations Group (EFET, Eurogas) 

	Input to the EU State Aid guidelines review
	Position paper/consultation response
	Q4 2018
	Until Q4 2019
	All EU Institutions, in particular DG COMP

	Input to EC study on future role of gas market and infrastructures (in close cooperation with the electrification & sustainability Committee) 
	Active participation of the EC sounding board and in regulatory fora

Communication campaign on the interactions between power and gas markets in flexibility and security of supply 
	Ongoing
	Ongoing
	DG ENER
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